RESOLUTION NO. OB-12

A RESOLUTION OF THE OVERSIGHT BOARD FOR THE SUCCESSOR AGENCY
OF THE SCOTTS VALLEY REDEVELOPMENT AGENCY APPROVING A
RECOGNIZED OBLIGATION PAYMENT SCHEDULE FOR THE SIX-MONTH FISCAL
PERIOD FROM JANUARY 1, 2014 THROUGH JUNE 30, 2014, AND TAKING
CERTAIN RELATED ACTIONS

RECITALS:

A Pursuant to Health and Safety Code Section 34177(l), the Successor Agency of
the Scotts Valley Redevelopment Agency (the “Successor Agency”) must prepare a proposed
Recognized Obligation Payment Schedule (‘ROPS”) before each six-month fiscal period
(commencing each January 1 and July 1) and submit each proposed ROPS to the Oversight
Board of the Successor Agency (the “Oversight Board”) for approval.

B. There has been presented to the Oversight Board for approval a proposed ROPS
for the Successor Agency for the six-month fiscal period from January 1, 2014 through June 30,
2014 (“ROPS 13-14B").

NOW, THEREFORE, THE OVERSIGHT BOARD FOR THE SUCCESSOR AGENCY
OF THE SCOTTS VALLEY REDEVELOPMENT AGENCY, HEREBY FINDS, DETERMINES,
RESOLVES, AND ORDERS AS FOLLOWS:

Section 1. The above recitals are true and correct and are a substantive part of this
Resolution.

Section 2. The Oversight Board hereby approves proposed ROPS 13-14B,
substantially in the form attached hereto as Exhibit A.

Section 3. Staff of the Successor Agency is hereby authorized and directed to
submit a copy of Oversight Board-approved ROPS 13-14B to the State Department of Finance,
the Office of the State Controller, and the County Auditor-Controller.

Section 4. The officers and the staff of the Successor Agency are hereby authorized
and directed, jointly and severally, to do any and all things which they may deem necessary or
advisable to effectuate this Resolution.

PASSED, APPROVED AND ADOPTED this 11" day of September, 2013.
AYES: Cabigas, Clark, Dilles, Kates, McPherson, Ziel

NOES: None
ABSENT: Bustichi

ABSTAIN: None 9 _
e L o

Dene Bustichi, Chair

ATTEST:

M&w«/ éSMA CAe—

Tracy Ferrary, Secretary




EXHIBIT A

SUCCESSOR AGENCY OF THE SCOTTS VALLEY REDEVELOPMENT AGENCY
RECOGNIZED OBLIGATION PAYMENT SCHEDULE
(January 1, 2014 through June 30, 2014)
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g Scheduie (ROPS) 13-14B - Report of Prior Period Adjustments
Reported for the ROPS |Ii (January 1, 2013 through June 30, 2013) Period Pursuant to Health and Safety Code (HSC) section 34186 (a)

(Report Amounts in Whole Dollars)

ROPS Ill Successor Agency (SA) Self-reported Prior Period Adjustments (PPA): Pursuant to HSC Section 34186 (a), SAs are required to report the differences between their actual available funding and their actual expenditures for the ROPS iil (July through December 2013) period. The amount of Redevelopment Property Tax Trust Fund (RPTTF)

approved for the ROPS 13-14B (January through June 2014) period will be offset by the SA's self-reported ROPS Il prior period adjustment. HSC Section 34186 (a) also specifies that the prior period adjustments self-reported by SAs are subject to audit by the caunty auditor-controller (CAC) and the State Controller. ROPS Il CAC PPA: To be completed by the CAC upon submittal of the ROPS 13-14B by the SA to Finance and the CAC
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RPTTF Available Net Difference Net Difference
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distributed + all Net Lesser of (If M is less than N, (ROPS Ill distributed Net Lesser of (if Risless than S, | Offset ROPS 13-14B Net Lesser of (f Vis less than W, Net Lesser of (If Yisless than | Offset ROPS 13-14B
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